
As of September 30, 2022

September 30, 2022 Cash Balance

Account

General Checking

General Payroll

General Money Market

OBP Checking

Kerr Checking

LibraryChecking

Library Petty Cash

Sewer Checking

Parks Checking

Liquid FueisChecking

RoadsChecking

Reserve Checking

Reserve Savings Bonds

Reserve CD

American RescuePlan

Total

Change from beginning ofyear

Equity Roll Forward

Oakmont Borough Treasurers Report
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150,000.00

118,375.11

877,116.19

1,145,491.30

154,154.01

154,154.01

451,965.19

451,965.19

90,429.02

250.00

90,679.02

857,408.44

857,408.44

58,489.12

58,489.12

6,343.45

6,343.45

364,066.15

364,066.15

358,716.31

4,000.00

305,862.75

668,579.06

342,121.95

4,139,297.69
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151,353.00

5,156.53

1,879,934.03

2,036,443.56

191,193.56

191,193.56

454,215.90

454,215.90

243,943.46

250.00

244,193.46

927,076.47

927,076.47

126,422.85

126,422.85

2,500.15

2,500.15

169,627.29

169,627.29

358,716.31

4,000.00

306,015.68

668,731.99

686,634.67

5,507,039.90

1,367,742.21



All transfers from the General Fund to other funds were made as planned during the month of

May.

Boulevard Project

The activity in the Boulevard Project so far this year has been primarily winter and summer

maintenance. Their fund—raising revenue is usually received towards the end of each year. The

$80,000 transfer from the general fund occurred in May. The LED conversion project is planned

as part of the General Bond approved at the end of 2021. The borough has also received a grant

to help fund the project.

Kerr Museum

The Kerr Museum did not conduct their annual fundraising Antique Show again this year.

However, the General Donations at the end of June are $14,423 higher than planned helping to

offset the loss of the antique show. There are some carryover projects from 2021 that are

included in this year’s budget and the funds were available to complete them. As of early

October, $404,000 was transferred to the Dr. Thomas Kerr Foundation leaving around $50,000

in the Fund for ongoing costs related to the facility.

Libra ry

The library revenue is 81.2% ofthe total year budget after excluding the transfer from the general

fund of $308,000. The Library has received State Aid Revenue and RAD funding as planned thus

far in 2022. Expenditures are tracking with the budget. Also, there are several projects planned

in Major Expenditures in the second half of the year. The Library share of the principle payment

for the new bond issue will be made November.

Sewer

Revenue for the sewer fund is 75.7% of the total year budget so essentially on track with the

budget. Expenditures are generally on track with expectations. The large dept principle

payments on the 2022 Bond issue are due in November and are expected to be slightly less than

what was budgeted. As the customer rate increase was not budgeted in 2022, the total expected

loss in the Sewer fund is anticipated to be less than planned.

Capital Parks

Capital Parks revenue year to date is primarily natural gas royalties, cell tower rent and a transfer

from the General Fund. The borough also received $102,000 grant reimbursement for the Pump

Track project completed in 2021. The planned revenue and expenditures for the year include

significant expenditures on projects that are associated with grants such as Chateau Beach and

construction around Plum Creek (CFA ii and CFA III). These costs and associated grant

reimbursements will carry over into 2023. Once the borough’s matching funds are expended, it
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